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Instructions for Candidates

1.~ Write your Roll No. on the top 1mmed1ate1y on receipt
of this question paper.

2. All questions carry equal marks.
3. First question is compulsory.

4. Attempt any two questions out of question number 2,
3 and 4.

5. Use of Simple Calculator is allowed.

6. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.
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Bt @ faw Adw (c) E-Filling of Income Tax Return (5x2=10)
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2 W wEE D E ) _ 2. Explain the ‘Systematic Investment Plan’ and highlight
P - its benefits of a Systematic Investment Plan?
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6. T WE - T H IR Horon 41 B Rt v s F Afvre, §|I l/l 3. What is meant by non-life insurance? Discuss different
& I T A T A AR | types of non-life insurance policies. (10)
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1. Write short notes on any two of the following : s qifeRa W == W
2,
Prfofer ¥ 3 fell @ W alr e frd: o =
: y 4. A, B, and C are in the category of super senior,
(a) Financial Discipline = senior and non-senior resident respectively in India

for the financial year 2022-23. The taxable income

g srameR of A, B, and C is Rs. 7,00,000; Rs. 18,00,000; and
-Rs. 36,00,000 respectively for the financial year 2022-

(b) Digital Wallets 23. Compute the tax liability of each of them under

old tax regime and new tax regime for the financial

RfStes dfeie year 2022-23. (10)
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DU Undergraduate Examination: Odd Semester (Academic Year 2023-24, Solution for AY 2024-25)
Value Addition Course Question-4 on Personal Tax (Set-2)
Previous Year 2023-24 (Assessment Year 2024-25) Old Tax Rates Regime
Calculation of Tax Liability Resident Super Senior Resident Senior Resident Non-Senior
Name of Assessee A B C
Exemption Limit ¥ 5,00,000 ¥ 3,00,000 ¥2,50,000
Taxable Income ¥ 7,00,000 ¥ 18,00,000 ¥ 36,00,000
Exemption Limit to Rs. 5,00,000 5% Nil 10,000 ¥12,500
Rs. 5,00,001 to Rs. 10,00,000 20% ¥ 40,000 ¥1,00,000 ¥1,00,000
Above Rs. 10,00,000 30% ¥ 2,40,000 ¥ 7,80,000
¥ 40,000 ¥ 3,50,000 ¥ 8,92,500
Income nat exceoding Re. 500000 | Max.Rs. 12,500 Not Allowed Not Allowed Not Allowed
¥ 40,000 ¥ 3,50,000 ¥ 8,92,500
Add Health & Education Cess 4% 1,600 14,000 Z 35,700
Tax Liability ¥ 41,600 ¥ 3,64,000 ¥ 9,28,200




DU Undergraduate Examination: Odd Semester (Academic Year 2023-24, Solution for AY 2024-25)
Value Addition Course Question-4 on Personal Tax (Set-2)
Previous Year 2023-24 (Assessment Year 2024-25) New Tax Rates Regime
Calculation of Tax Liability Resident Super Senior Resident Senior Resident Non-Senior
Name of Assessee A B C
Exemption Limit Z 3,00,000 Z 3,00,000 Z 3,00,000
Taxable Income % 7,00,000 ¥ 18,00,000 ¥ 36,00,000
Rs. 3,00,001 to Rs. 6,00,000 5% ¥ 15,000 ¥ 15,000 ¥ 15,000
Rs. 6,00,001 to Rs. 9,00,000 10% 10,000 ¥ 30,000 ¥ 30,000
Rs. 9,00,001 to Rs. 12,00,000 15% ¥ 45,000 ¥ 45,000
Rs. 12,00,001 to Rs. 15,00,000 20% ¥ 60,000 ¥ 60,000
Above Rs. 15,00,000 30% ¥ 90,000 ¥ 6,30,000
¥ 25,000 ¥2,40,000 ¥7,80,000
Income not excesding Re. 700000 | Max. Rs. 25,000 % 25,000 Not Allowed Not Allowed
0 ¥2,40,000 ¥7,80,000
Add Health & Education Cess 4% Z0 9,600 Z 31,200
Tax Liability 0 ¥ 2,49,600 ¥ 8,11,200




